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The wide effects of globalization on various parts of life draw a lot of attention in the course of recent decades. As nations, particularly developing nations are accelerating their transparency as of late the concern about globalization and its distinctive effects on economic growth, destitution, disparity, environment and social strength are expanded. The net impact of globalization on economic growth stays perplexing since past exact examination did not bolster the existent of an efficient positive or negative effect of globalization on growth. A large portion of these examinations experience the bad effects of econometrics shortcoming, limit definition of globalization and modest number of nations. 
Most economists concur that globalization gives a net advantage to economies around the globe, by making markets more effective, expanding competition, constraining military conflicts, and spreading riches all the more similarly around the globe (IGeo-JaJa, Majhanovich, & World Council of Comparative Education Societies, 2016). Notwithstanding, the overall population has a tendency to expect that the expenses related with globalization exceed the advantages, particularly for the time being, which has caused issues we'll investigate in the following section on protectionism.
Over the past five years, some of the benefits of globalization includes the following. First, globalization has assisted in foreign direct investment. In essence, there has been a tendency that has been watched by economists suggesting that it has increased tremendously, especially the rate of growth of return in the world trade (IGeo-JaJa, Majhanovich, & World Council of Comparative Education Societies, 2016). As such, this has assisted to boot areas such as technology transfer as well as industrial restructuring and the proliferation of global companies. 
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Next, globalization has greatly assisted in enhancing technological innovation. Over the past five years, this has been evidenced by increased competition that has been enhanced by globalization and has greatly assisted to stimulate new technological development, especially in areas such as growth in FDI. As such, this has greatly boosted economic growth though making processes more efficient. 
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Third, globalization has enhanced economies of scale (Irogbe, 2014). It has enabled multinational companies to realize economies of scale that may minimize the output through making processes more efficient. This in turn provides support to economic growth.
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Some of the risks that are associated with globalization over the past five years include the following. First, globalization has resulted into interdependence especially between countries. As such, this may result into regional as well as global instability as well as conflict especially when local economies are affected and fluctuate. This may end up affecting a large number of countries, and may lead to cases that may be xenophobic (Irogbe, 2014). Next, globalization may affect national sovereignty. Some people may observe this as a rise of the nation states. 
[image: image4.png]Population in Billion
O B N W B U OO N

World Population

 Europe+Japan
K US + Canada
& China

“India

i Africa

i Rest of World

GailTverberg
OurFiniteWorld.com




Most cases, multinational companies may consider this as a major threat to their national sovereignty. As a result, this may cause some national leaders to engage into conflict. Lastly, globalization may affect equity distribution. The benefits of globalization may be unfairly understood by rich nations as well as rich individuals. As a result, this may result in inequalities hence leading into potential conflicts both nationally and internationally. 
In conclusion, researchers have claimed that the effects of globalization depend on the economic structure of a nation. However, as noted, the benefits of globalization outweigh the drawbacks. As such, it can be argued that the net effects of globalization are beneficial to a country’s economy. However, some opponents argue that it may reduce economic growth and development. 
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